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- Financing includes leading US-based life science investors OrbiMed and Boxer Capital of Tavistock Group 

Stevenage, UK 19 November 2020 – Achilles Therapeutics (“Achilles”), a clinical-stage biopharmaceutical company developing personalised T cell
therapies targeting clonal neoantigens, a novel class of tumour target, today announced it has raised £52.7 million in an oversubscribed Series C
financing. OrbiMed, Boxer Capital of Tavistock Group, and other prominent US-based, healthcare-focused institutional investors join existing investors
including RA Capital, Syncona, Forbion, Invus, Perceptive Advisors and Redmile Group.

Proceeds from this financing will be used to accelerate the Company’s R&D activities and further build the clinical network to support the Company’s
ongoing Phase I/IIa trials, the THETIS trial in patients with recurrent or metastatic malignant melanoma and the CHIRON trial in patients with
advanced non-small cell lung cancer. Both clinical trials use the Company’s innovative personalised T cell therapy approach targeting clonal
neoantigens and are currently enrolling patients with interim data expected from both studies in the first half of 2021. In addition, the financing will
enable the continued build out of Achilles’ manufacturing capabilities and broaden its growing pipeline of solid tumour pre-clinical product candidates.

“Achilles has made tremendous progress since its founding in 2016, and with this financing round we are further strengthening our outstanding
syndicate with more leading US healthcare investors. I am delighted with this strong support for our innovative platform, team, and ambitious
development strategy,”  said Dr. Iraj Ali, CEO of Achilles Therapeutics. “As we progress our two lead programmes in non-small cell lung cancer and
melanoma through clinical trials, we believe that our personalised T cell therapy approach has the potential to transform how certain cancers are
treated, bringing much needed novel cancer therapies to patients.” 

– Ends –

Notes for Editors:

About Achilles Therapeutics

Achilles Therapeutics is a clinical stage, biopharmaceutical company developing personalised T cell therapies targeting clonal neoantigens: protein
markers unique to the individual that are expressed on the surface of every cancer cell. The Company has two ongoing Phase 1/2a trials, the THETIS
trial in patients with recurrent or metastatic malignant melanoma and the CHIRON trial in patients with advanced non-small cell lung cancer (NSCLC).
Achilles uses DNA sequencing data from each patient, together with the proprietary PELEUS™ bioinformatics platform, to identify clonal neoantigens
specific to that patient, and then develop personalised T cell-based therapies specifically targeting those clonal neoantigens.

Achilles was founded in 2016 by lead investor Syncona Ltd and is supported by an international syndicate of life science investors including RA
Capital, Forbion, Invus, Perceptive Advisors, Redmile Group, OrbiMed and Boxer Capital of Tavistock Group. For further information please visit the
Company’s website at:  www.achillestx.com. 
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